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Bird to acquire all outstanding shares of
H.J. O’Connell, Limited (HJO) & subsidiaries

Transaction value of $77.5M plus $1.0M in
costs for a total of $78.5M, subject to closing
adjustments

Earn-out payments possible for 5 years above
certain earnings thresholds

Financed by way of $33.5M working capital,
$30.0M equipment financing and $15.0M of
vendor take back financing

No need for capital market financing to
support transaction

Transaction is expected to be accretive to
Bird shareholders on EPS basis
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Income Before Tax
Adjusted Net Income
Adjusted Earnings per Share
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MARKET SECTORS

2010 2011

8% 11%
18% '

Five Year Average
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